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The relative wealth of Cambridge
colleges has long been a matter of
rivalry and dispute. A Varsity
analysis of the most recent college
accounts shows that Trinity College
is the wealthiest by a considerable
margin. Despite not publishing the
value of its fixed assets, the figure
by which the colleges have been
ranked, Trinity’s wealth has been
confirmed to be at least 100 times
greater than that of St Edmund’s,
the poorest college. The estimated
financial endowment of Trinity , a
figure which alone would make up
only a part of the fixed assets sum,
is almost £200m greater than the
total fixed assets of St John’s, the
next wealthiest college. Homerton
was the only college that did not
release any figures at all in last
year’s university accounts. 

The fixed assets of a college are
long-term assets which comprise
the combined value of their invest-
ments and their tangible assets.
These tangible assets are made up
predominantly of the value of land
and property, causing the amount
of land and property a college own
to have a enormous influence on
their relative wealth. Older col-
leges benefit from having had a
longer period of time to accumulate
land and property, as well as the
fact that the age of their buildings
often lends wealth as a result of
their listed status. This would
appear to explain why each of the
top five wealthiest colleges was
founded before 1550, while each of
the bottom five colleges was found-
ed after 1880. 

Modern colleges, which domi-
nate the bottom half of the table,
are more likely to rely on income
generated by conferences.
Whereas Fitzwilliam earned
£409,000 from conferencing accom-
modation, income from freehold
land and buildings totalled a mere
£114,000. Gonville and Caius, in
comparison, earned £146,872 from
conferencing accommodation, but
gained £2.4 million from freehold
land and buildings. 

There are, however, anomalies.
Churchill College, founded less
than 50 years ago, has been ranked
tenth, above seven of the more tra-
ditional “old” colleges, those found-
ed before 1600. The college
receives income from three sub-
sidiary companies: Churchill
Conferences Limited; The Moller
Centre for Continuing Education;

and the construction company
Churchill Residences Limited. It
also benefited substantially in the
2004-2005 financial year from dona-
tions and benefactions amounting
to over £16m; four times the
amount received by Trinity in the
same period. 

Ranking by fixed assets is only
one way of comparing the wealth of
colleges, it is important that the
size of the student body be consid-
ered.  Dividing the total fixed
assets by the number of students,
Trinity remains the wealthiest col-
lege and St Edmund’s the poorest,
but the smaller colleges take on
greater financial significance.
Corpus Christi and Peterhouse,
both with a high total of fixed
assets, rise to third and fourth
places respectively as a result of
their small student bodies, pushing
larger colleges Jesus and Trinity
Hall further down the table.

Varsity’s analysis of the fixed
assets per capita figures reveal a
scale ranging from £572,851 to
£19,120 per student. But college
bursars were adamant that a col-
lege’s wealth did not affect the
quality of a student’s education.
Dick Taplin,  Downing College
Domestic Bursar, said “Frankly, I
do not believe that wealth would,
in general terms, affect the quality
of the education received, since
there are so many other variables,
including the fact that the student
selected the college (rich or poor)
in the first place, and so probably
feels more comfortable in their col-
lege”. A statistical analysis carried
out by Varsity revealed that there
was no correlation between
Tompkins Table ranking and col-
lege wealth.

Furthermore, ranking colleges
by wealth is subject to difficulties.
Trinity College Senior Bursar Dr
Jeremy Fairbrother pointed out
that “Many colleges’ fixed assets,
because they are ancient listed
buildings, are actually an economic
liability, because their maintenance
costs so much”. In the light of this
statement, fixed assets may be
considered a “dubious” measure of
wealth because they do not repre-
sent the expendable capital avail-
able to a college.  

Although colleges at the bottom
of the table may lament their
poverty, for the most part, the
influence of differences in wealth
are likely to be restricted to visible
displays of wealth and financial
bonuses such as travel grants and
formal hall subsidies.
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Old, rich, landed and loaded: the haves...
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*all figures quotes are for the financial
year July 2004 - June 2005.
Homerton’s accounts are not submit-
ted to the Reporter.

Lonely landlord
gets company
A west London houseowner has spo-
ken of her solution to solitude.
Heather McCauley, 58, told the
Guardian that in 1984 she’d “ordered
some students” from a local universi-
ty, and has been providing free board
to young scholars ever since. She
added “Everyone has jolly happy
lives here”.

History in the
Highlands
The public have been invited to partic-
ipate in a debate at Dundee
University, to coincide with the BBC's
new series Scotland’s History: The
Top 10. The noble aim of the project is
to try and find the most significant
event in Scotland's past. The event is
expected to remain civil until the first
mention of the film Braveheart.

Student sen-
tenced for bigamy
A student at the London College of
Communication has been convicted
of bigamy, and sentenced to a total
of 20 months in prison. Zita
Savage, 26, claimed that she was
forced to marry the three men in
question by a crack gang, but her
argument seemed to hold little
sway on the judge.

Students urged
to roll then rock
The Department of Health is
launching a £4 million campaign to
encourage 18 to 24 year olds to
engage in safe sex when out on the
“pull”. The television advert shows
courting couples with “the name of
an STI... clearly displayed on their
clothing or jewellery”. If only real
life was so simple... 

Cross Campus The best of the rest
from around the country

Trinity St John’s

Peterhouse

Corpus

Jesus

Trinity Hall

1
2Fixed Assets*: £504,109,000

Insured value of land: £191,539,000
Expenditure: £1,737,719

Foundress Lady Margaret appar-
ently left all her money to John’s
and her silver to Christ’s.

4Fixed Assets: £172,354,243
Insured value of land: £109,234,420
Expenditure: £7,039,038

Paid to maintain the London-
Cambridge road in the 1800s, provid-
ing milestones with the college crest.

3Fixed Assets: £236,404,421
Insured value of land: £208,000,000
Expenditure: £10, 306,690

Borrowed £8m from the Royal Bank
of Scotland in order to invest in more
diverse properties

5Fixed Assets: £172,218,402
Insured value of land: unknown
Expenditure: £6,953,274

Corpus is exceptionally wealthy in sil-
ver, being the only college not to sell
its silverware during the Civil Wa.r

6Fixed Assets: £171,887,000
Insured value of land: unknown
Expenditure: £7,833,000

During the 1970s recession, rumour
has it college fellows ate the deer from
the Deer Park to cut formal hall bills.

Approximate Financial Endowment:
£700,000,000

Insured value of land: £266,500,000

Expenditure: £5,274,937

Trinity College is well-known as the richest of the Oxbridge Colleges.
Allegedly the third-biggest land owner in the United Kingdom (after
the Crown estate and the Church of England), it has holdings in the
Port of Felixstowe and Cambridge Science Park. College accounts
reveal that Trinity spent £378,570 on staff allowances and gifts and
£3,975 on Fellows’ desserts between July 2004 and June 2005. But
Trinity is also very charitable with its wealth. In the 2004/5 financial
year, it donated a total of £4,153,624 to no less than 22 different trusts
and organisations including Macmillan Cancer Relief, Papworth
Hospital Heart Failure Clinic and the University Library.

           



After a remarkably
non-libidinous week in

the diocese, it seems
that Cambridge’s
mojo has
returned... in a
sexually pro-
gressive format...

R e p o r t s
arrive con-

cerning a certain
diminutive young

woman of our acquaintance who has
been indulging in regular trysts with a
rather pretty young ‘straight’ boy.
Imagine her surprise when she discov-
ered that the very same young man
had been simultaneously engaging in

relations with a very close, and male,
friend of hers. While this might have
been a cause for consternation or cessa-
tion of friendship in more conservative
circles, the two plaintiffs decided to
remedy their differences by, appropri-
ately enough, doing each other...

In a mirror-image reversal, it seems
that a self-styled intellectual historian
and discerning homosexual of our
acquaintance may be in the process of
making a forced conversion to hetero-
sexuality. We have reports that two of
his female friends last week decided to
take pity on his lack of success with his
own sex and introduce him, jointly, to
the delights of the female body.
According to stairwell eavesdroppers

of the first calibre, he expressed reser-
vations initially, but before long was
up to his knuckles in love. Amor ex fic-
tum, as our classically-minded col-
leagues would say.

Finally, a scandal in the making is
developing in quarters very close to
the Bishop. An ecclesiastical colleague
of ours was overheard enthusing
about a newly-bearded and shaggy-
maned student, telling a close acquain-
tance that he was the sort of guy
whose ‘head you would like to rag
back as you take him from behind’. So
keep your ears pricked for screams of
frustration from your local House of
God. Never let it be said that we at the
Bishop shield our own....
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the haves...

So how much do you cost your college anyway?

a) The Bursar has my bank details on the wall
b) I have a marvellous collection of formal hall china
c) Last winter we were forced to burn the furniture
d) The Master still owes me that tenner from last year

Vote online at varsity.co.uk

Caius

Pembroke

11Fixed Assets: £103,991,180
Insured value of land: £89,300,000
Expenditure: £8,747,714

The college steward has reputedly
promised to leave a large sum of money
if the college keep daily formal hall.
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St Edmund’s

Clare Hall

Hughes Hall

7Fixed Assets: £127,401,607
Insured value of land: £173,864,007
Expenditure: £8,411,183

Originally called Gonville Hall, until
it was rescued from financial ruin by
Dr John Caius.

8Fixed Assets: £126,561,000
Insured value of land: £153,000,000
Expenditure: £12,872,000

Recently spent £226,000 refurbishing
the Provost’s Lodge.

9Fixed Assets: £110, 350,941
Insured value of land: £96,385,000
Expenditure: £7,651,370

Amongst Emma’s tangible assets are
recorded £161,500 worth of pianos.

10Fixed Assets: £105,978,346
Insured value of land: £87,648,603
Expenditure: £7,779,971

Owns three companies which pro-
vide much of its income.

Newnham

12Fixed Assets: £90,287,969
Insured value of land: £77,200,000
Expenditure: £8,747,714

Keeps £104,518 in wine stock, origi-
nally located at 74, Regent Street.

Downing

13Fixed Assets: £86,798,000
Insured value of land: £92,791,298
Expenditure: £6,980,000

Downingites maintain they would be
considerably richer had they not sold
the Downing Site to the University.

14Fixed Assets: £73,763,845
Insured value of land: £104,600,000
Expenditure: £4,736,687

It is generally believed that the col-
lege is poverty-stricken and actually
owned by St John’s.

15Fixed Assets: £70,707,000
Insured value of land: £89,000,000
Expenditure: £6,370,000

Has £12,453,000 in scholarship funds
and £433,000 in travel grants.

17Fixed Assets: £68,797,000
Insured value of land: unknown
Expenditure: £6,065,000

Nearly merged with King’s in 1880
for financial reasons.

18Fixed Assets: £66,602,000
Insured value of land: unknown
Expenditure: £5,848,000

Spend £4,584 a year on master and
fellows’ entertainment allowances.

19Fixed Assets: £64,952,747
Insured value of land: £114,000,000
Expenditure: £5,274,937

Most valuable asset is purportedly
Oliver Cromwell’s head, buried
under the College chapel.

20Fixed Assets: £57, 310, 511
Insured value of land: £96,000,000
Expenditure: £6,402,994

Has known five Queens as
patronesses including the Queen
Mother and Elizabeth II.

21Fixed Assets: £52,852,893
Insured value of land: £49,246,015
Expenditure: £4,483, 291

Offers free formal halls every week
to graduate students. 

22Fixed Assets: £47,307,000
Insured value of land: £57,595,932
Expenditure: £4,295,000

Changed its name from University
College in 1973, in recognition of a dona-
tion from the Wolfson Foundation

23Fixed Assets: £43,509,000
Insured value of land: £71,735,000
Expenditure: £5,443,000

Makes £17,000 a year from their
launderette at £1 a wash.

24Fixed Assets: £42,127,000
Insured value of land: £77,882,436
Expenditure: £7,144,000

Spent £144,000 refurbishing the
JCR corridor toilets.

25Fixed Assets: £33,160,032
Insured value of land: £25,968,127
Expenditure: £2,241,859

Built on land owned by the family
of Charles Darwin.

26Fixed Assets: £24,863,000
Insured value of land: £65,464,000
Expenditure: £5,373,000

Originally founded on £17m donation
by David Robinson, one of the largest
donations ever made to Cambridge

Lucy Cavendish

27Fixed Assets: £24,323,000
Insured value of land: £30,347,593
Expenditure: £2,523,000

Originally founded 1950 for women
who were not fellows of any college.

28Fixed Assets: £18,483,546
Insured value of land: £35,091,250
Expenditure: £2,053,404

Initially founded at the Cambridge
Training College in 1885 with only
fourteen students.

29Fixed Assets: £10,579,203
Insured value of land: £17,970,176
Expenditure: £1,395,486

Received £372,951 from “partner
universities in South Korea and
Japan”.

30Fixed Assets: £8,381,224
Insured value of land: £14,656,500
Expenditure: £23,266,000

Noted for its recent contributions to
Blue Boats and Varsity Rugby.

...and the have-nots
16Fixed Assets: £69,992,285

Insured value of land: £65,189,679
Expenditure: £4,802, 320

Ann’s Court, completed in 2005 was
named after Ann Dobson, one of the
principle benefactors.

     




